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DEED (OF PARTNERSHIP

F i

1].115 deed of Partnershp executed on this  29th day of October 2014 at Theni between,

1) Mr G Muthugovindan, 5/ V. Govindarajan, aged abowt 51 years, residing at  1554/16,
srram Nagar. Periyakulam Road, Them, 2} G. Palanidass, 5/0 5§ Ganesan, aged about 45,
rgeiding at Flat Mo 15-1-70/D, Sivanantha Nagar, Palanichettypatti, Theni, 3} M G
Muralidharan, S/ V. Govindarajan, aged about 47 vears, residing at 1, Muthubali Street,
ﬁ!lli:n.ugaram.. Theni, 4} G. Damodharan S/o V. Govindarajan, aged about 57 years, residing at !,
Hhali Sweet, Allinagaram, Them, 5) Mr. Shyam, S/o G. Muthugovindan, residing at 1554/16,
':lrmam gar, Periyakulam Road, Then herein afier called the 1# 2! 3 4% and 5% parties,
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2 W
‘Fﬁ-[EREAS the parties hereto desires (o Camy on Business of Real Estate including buving and
sefling of Land and other properties and Development of Land Building/ Apartmenteftownship
E.Elll:l eic and such allied or other trade or business as may be mutually agreed upon by the partners

hereto in parmership under the name and style of * Swarnamayura Realtors”

Bl The name of the Partnership Firm shall continue to be “ Swarnamayura Realtors”
: The name of the firm may be changed by the partners by mutual consent from frme to

me.
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=3 Cpafl
'Ei'ﬂ:l& Partnership shall deemed to have commenced from 29th day of October 2014

38 The obect of the Partnershop frm 15 to Camy on Business of Real Estate including baying
a  selling of Land and other properties and Development  of  Land
Buiding/Apanmentsfiownship  and ewc and such allied or other trade or business as may be
mutually agreed upon by the pariners hereto.

4|'I11t partnership shall contmue o be camied on at 4 17214, C2-C2 Scheme Foad, Mear Them

Municipal Office, Then: or at such other place(s) as may be mutually agreed upon by the parties
?
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3. The capital of the partnership shall be Rs 50,00,000 {Rupees Fifty Lakhs only) which shall be

coptnbuted by the pariners. as shown under:

n) Mr. G Muthugovindan B, 18,75,00K)-
bY Mr, (3. Palaidass Rs. 12,530,000
¢} Mr. . Damodharan Rs. 6,255,000/
di Mr G Muralidharan B, 6,25 DM
eh M M. Shyvam Flg, 65,25 M0/

6 The capital may be increased or decreased by the parties as may he decided between them,
71" Partner Mr. G. Muthugovindan  shall be desipnated as “Managing Partner” and the second
partners 15 working pariners of the firm and shall be paid remuneration from the frm under

sechion 40b(3 ) of the Incame Tax Act. as mutually agreed between the parties from time to time.

8. The profit or loss arsing in the business of the firm shall be shared among the partners as

shown urder
a) Mr. (o Muthugovindan 37.50%
b} M. G. Palanidass 25,0085
) Mr. G, Damaodharan I2.50%
¢) Mr, G, Muralidharan 12.50%
d) Mr. M. Shvam 12.50%%

%, The partners shall attend, devote their ime and labour for the business of the firm and shall be

responsible for the initiative, development, conducl and management of the basiness thereol

19, The Managing Partner shall have among other powers 19 do the following acis on behalf of the
firm: .

2} o buy and sell land Building and to incur expenditure properly connected with the
parmmership business and 10 lend or distribite Loan amount 10 the padties connected with the

partnership business,
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5.
b} To moke, draw, gign or endorse. purchase, séll discount or aceepl cheque, draft, hundies,
Bills of exchange and other negotiable instruments on behalf of the firn
¢To demand. collest, receive and to give effectunl hona fide discharge of all dehts and claims
due 1o the firm and sue for. enforce securities and other mercantile properties of the fiem and o take
and vse all lawful proceedings and means for recovering the said debis and chiims and also to
nstitite. defend. conduct, compromise, refer 1o arbitention or withdraw any proceedings relating to
the property or afTairs of the firm or realization of its decree and to compoind for, abandon or
enlarce any debt or decree of the firm or settle question affecting the firm.
di To negotiate with the Bankers and anv other third parties for getting Loan and to pive
cffectual bona fide discharge of the Loan on hehalf of the Firm.

T Ma party shall without the consent in writing of the ather party shall assign or martgage his share
urinterest in the fimm except to another partner unless otherwise agreed by all the parties, IT any
rariner want o retire froms the firm then the pariner who intend to retire has to relinguish his right ta
the existing partners of the firm and hefshe cannot be allow o induel the ihid pary as pariner in
his‘her place.

12, No party shall lend money or give credit 1o or have any dealings cn behalf of the firm with any
Person G company 1o whom the other parties shall previously have forbidden him to frust or deal

with,

I3, Proper. full, correct and regnlar account of sales, services rendered, purchases, payments made
and dealings of the firm be made and maintained ot the premises of the lirm under the direct
supervision of te partners and the said books of accounts, vouchers, receipts, securitics, properties,
papers and writings of the partnership shall be kept in safe custody at the relevant and appropriate
place or places in accordance with (he requirements of the business of partnership and cach partner
ar their agent chall have free sccess atany time in the business hours of the firm without interruption

or hindrance by any 10 inspect scrutinize and cupy the same w his own expense,
14, The sccounts of the firm shall be closed on 315t March every year As soon as the general

Accoumts are aceepted by the pantners, the nel profitfloss of the firm shall be arrived at an the bagis of
such i:l-1.:|l."-_1.llll'l1.‘| which shall be divided between the partics af the agreed ratio,
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15, No partner shall retice from the partnership without giving 3 months notice 1o the other partners

anil on such retirements the retiving parimer s entitled tooa fie value of his sharg in the business

16, If during the continuance of the partnership any one of the parties die or become insolvent, his
heir shall have righte only in the capital and assets (which term shall do not include goodwill} and
pndivided prafits of the firm shall belong 1o the surviving or solvent parties in the share of the
properties in the provision of this deed so far as applicable, providing that in the case of death of o
party, the legal representatives of the deceased or any one of them may if the other partics so agree

hecome partners of the firm.

[T The firm can open a Bank Account / Accounts with any Scheduled Bank/Banks in the name aff
the firmi and the same shall be operated by 1% and 2™ partners jointly and maybe subject o change

upon muiual consent of all partners.

I8, The legal represeniatives of the deceased or the receiver of the insolvent party shall be entitled
1o the fair value of the share of the deceased or insolvent parties as at the date of insalvency/death
caly in the capital and assets (which terms do not include goodwill) and undivided profits of the firm,
afier taking inte the account and making allowance [or currenl dealings by such partics and any
mones owing by him to the partnership and the current liabilities of the firm.

19, The said fair value shall paid ratably by the surviving or solvent pariners in proportion to their
share in the firm.

20. All deeds of release. indemnity and instruments necessary to give ctfect to the provisions of this
clause shall be executed by the requisite panies and all costs of careying out this clavse into effect
shall be charged as to one half against the deceased or insolvent partner and as to remaining half

against the surviving and salvent partners.
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21. The death of a party shall ned have the eMect of dissolving the partnership.

22, The partnership shall be one at will,

2% The partners shall be truthful to each cther and irrevocably undertake not to indulge i any

sitivities that will be pre-pudicious 1o the interest of the firm.

Y4 Al the major decissons of the Fiem will be taken as collectively and if there is no collectiveness

amongst the Pariners the Majority of the Partner View taken into consideration.

24, In respect of matters not specifically provided herein, the provisions of the Indian Partncrship

Aot 1932 wili apply.

In zood faith and mutual confidence the parties have set out their hands on the day, month and year

hereinebove mentiened in the presence of the witnesses attesting hereunder.

— 4
Witnesses: e
' 'M FIRST PARTNER

‘\fﬁ';- Revaeah ) Ao K. Gttt enefany

Bt o meows, st 0Fry {;@@W {‘i}}_»"w_ﬁ

s L e SECOND PARTNER

A T 2he By oo bavcinensen
" SN

THIRD PARTNER

R € ¥ ¥

FOURTH PARTHNER




T e o e T e R e . [ TN S o ehae . e T wa | L e e S e R = DR | T o L~
i = = -

tsee rule Yoy

ACKNOWLEDGEMENT OF REGISTRATION OF FIRM

FORM ¢

The Revistrar of finns hereby acknowledge the receipt of the statement prescribed b
section S9a) of the Indian Partnership Act 1922, the stateiment has bzen filed and the
name of the firm
“SWARNAMAYURA REALTORS”

Hiis been entered in the Register of Firm No. 115 of 2014

Dated 28 of October 2014

2910 L
REGISTRAR OF FIRMS,
PERIY AKLIL AN
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