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PARTNERSHIP DEED
THIS DEED OF PARTNERSHIP exccuted this 05" Day of February
2023, between (1) K.V.RAVISHANKAR, Son of Mr.R.K.Viswanathan,aged
about 49 Years, residing at No.75/1, Kasiyanna Street, Nasiyancor Main

Road, Erode -638011, (2) R.GOWTHAMI, Daughter of M..Raju, aged about 29

i N , Thindal(kel),
Ycarf residing at No.180/30, Perundurai Road, Indu Nagar, Thindal(kel)
, aged about
Frudi 638012, and (3) K. PERIYASAMY, son of Kolanthasamy, ag
i, Erod
49 Yfars, res;dmg at No.8/35 B. Sempampalayam, Villarasampatti, rode

-63?107.
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l WHERLEAS the abovesaid partics having this day constituted among

themselves to form a firm of partnership in the name of

i is drawn up between the
uuli-, SHIVASHAKTHI DEVELOPERS", this deed is drawn up

: i n the following terms
pa.rt‘cs hereto to carry on business in partnership upo g

and conditions.
"
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13/
That the abovesaid particé arc to be the partners of the firm hereby

1)

f I constituted.

2) .That the partnership -business shall be carried on in the firm name
' and style of “M/S.SHIVASHAKTHI DEVELOPERS", or .any other
name / names agreed by the parties hereto from time to time.
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14/

That the partnership business shall be ecarrjeq on under the
name and style of 'SHIVASHAKTH] DEVELOI’ERB'. Placed at 75/1,
Kasiyanna Street, Nasiyanoor Main Road, Erode - 6380]

1 or at such other
place or places as may be agreed between the parsties hereto from time to

me .

4. That the business of Partership shall be that of Builder and

Contractors, act as Developers and also shall deal in immovable
properties and Estate plots etc. and / or such other business &

businesses as may be agreed by and between the partners from time to
time. .

S)  The capital in form of liquid cash or stock or properties, any assets, plots
ete, as required for running the partnership bus‘iness shall be brought in
Or arranged by the partics hereto in such proportion as may be agreed
“pon from time to time and without reference fo their shares in the
partnership.

N

6)  That the partners shall have the right to do business either individually
or in partnership with others and the results of such business shall have
nothing to do with this partnership,

7 That the'accounts of the firm shall be closed on the 31st day of March
every year.

? 8) That the profits or losses of the firm shaj be divided among

the partners as under:-

1) K.V.RAVISHANKAR 40 %
2) R.GOWTHRMI 40 %
J) K.PERIYASAMY 20%

9  That any loan from bank op any other financial institutions required for

the firm's business Shall be obtained by all the partners Jointly.
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That the pariner K.V.Ravigsankar is to be the managing partner of the

10)
firm and 13 authorized to carry out the day to day alfairs of the firm and

the remaining pariners shall co-operate to do so.

11} That the partner K.V.Ravishankar is authorized to do all the acts, deeds,
things and matters and to sign and execute all the papers, writing and
documents for and on behalf of the partnership firm and all the actions
and acts done by him by virtue of these powers and authority shall bind
all the partners and the firm. Further he is authorized to sign and
execute agreement, contracts conveyance and other applications and
assurance for and on behalf of the firm and remaining paruers.

' 12) That Partners 1)K.V.RaviShankar and 2)R.Gowthami are authorized to
' jointly sign all the documents of Purchasc and Sale of Land. Properties
' and all other assets.

13) That the bank accounts of the firm shall be operated by the partner
K.V.Ravishankar only.

14) That the partners may be paid interest at 12% p.a. on their credit
balances and further contribution, il any, during the vear, in Capital,
Current and other accounts (by whatever name called) and the above
‘rate may be varied [rom time to time at the discretion of the partmers.

Such Interest shall accrue day by day.

P 15) That the partners 1)K.V.Ravishankar, 2)R.Gowthami and
3) K.Periyasamy  being working partners may be paid Salary or
Remuncraton at Rs.1,00,000/- Per Month each and the above sum may
be varied from time to time at the discretion of the partners and such
salary or remuneration may be paid or credited either monthly or

annually. Such salary shall acenue day by day.
6.,
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That the retirement, death, insolvency of any partner, shall not dissoive
the firm, but that the remaining partners may continuc the business
with all the assets and liabilities of the firm with or without taking in the

heirs, representative of such out going partner ¢tc., asa partner.
.17) Thatthe partnership is terminable at the will of the partners.

18) That in case of any dispute, it shall be referred to an arbitration whose
decision shall be final and binding on the partners.

19) The provision of Indian Partnership Act 1932 shall apply-
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