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INRERA/91/2017
TAMIL NADU REAL ESTATE REGULATORY AUTHORITY

REGISTRATION CERTIFICATE OF PROJECT
FORM *C”
[See rule 6(1)]

This registration is granted under section 5 of The Real Estaic(Regulation and
Development)Act. 2016 to the following project under project registration number
'TN/01/Building/0037/2017 Dt.: 29/08/2017

Project Details & Address — Construction of Stilt Floor+ 14 Floors Residential Building
with Common Basement Floor of Block I and Ground Floor+ I Floor Club House at
S.N0.1356/2, 1376, 1377, 1378/1A, 1491/1 & 1491/2 Rajiv Gandhi Salai, Thaiyur
Village. Kancheepuram District approved by DITCP letler 10.4478/2011/CP dated
07.05.2011 Member Sccretary, Mamallapuram LPA letter no. 124/2011MLPA dated
15.10.2012 and renewed by Member Secretary, Mamallapuram LPA letter no., 305/2017
dated 21.04.2017 and Special Officer, Thaiyur Panchayat letter 1n0.42/2017 dated

05.05.2017

Applicant :

M/s. Akshaya Pvt Ltd
G-Square, 4" Floor,
No.46, Rajiv Gandhi Salai,
Chennai-600096

This registration is granted subject to the following conditions, namely:-

(i) The promoter shall enter into an agreement for sale with the allottees as provided in
'‘Annexure A';

(i) The promoter shall execute and register a conveyance deed in favour of the allottee or the
association of the allottees, as the case may be, of the apartment or the common areas as per
section 17;

(i) The promoter shall deposit seventy percent of the amounts realised by the promoter in a
separate account to be maintained in a schedule bank to cover the cost of construction and
the land cost to be used only for that purpose as per sub-clause (D) of clause (/) of sub-
section (2) of section 4;

(iv) The registration shall be valid till 30.08.2020 unless renewed by the Real Estate Regulatory
Authority in accordance with section 6 read with rule 7 of the Act;




(v) The promoter shall comply with the provisions of the Act and the rules and regulations made
thereunder;

(vi) The promoter shall not contravene the provisions of any other law for the time heing in force
in the arca where the project is being developed.

. If the above mentioned conditions are not fulfilled by the promoter, the regulatory authority may
take necessary action against the promoter including revoking the registration granted herein, as
per the Act and the rules and regulations made there under.
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Dated: 29.08.2017 Signature and seal of the Authorized Officer

Place: Chennai Tamil Nadu Real Estate Regulatory Authority
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10t September 2024

£ 0442496 8811/ 4200 8811

ro 7" floor, 17/3, Ib road
emarketing@akshaya.com
wwww.akshaya.com

adyar, chennai 600 020

akshaya pvt Itd

The Chairperson,
Tamil Nadu Real Estate i
Regulatory Authority (TNRERA)
Egmore

Chennai 600008

Respected Sir,

Sub: Request to de-register RERA Registration
Ref: Project ORLANDO Phase 2. TN/01/Building/0242/2019

Our Project ORLANDO is located in Thaiyur, OMR (near Kelambakkam) comprising of two
Phases : Phase 1 Towers A4, A5, A6 housing 261 apartments and Phase 2 Towers Al, A2,
A3 housing 261 apartment. The Project is registered with RERA in Registration number:
TN/01/ Building/ 0242/2019. The Construction of Phase 1 is completed and apartments
handed over to customers. Phase 2 foundation work is completed and the RERA
registration validity of Phase 2 lapsed during Sept 2023.

We availed Project Finance from Axis RERA Opportunity Fund. Due to adverse market
conditions, Phase 2 couldn’t be launched, resulting in cash flow issues and project ioan
repayment issues to Lender Axis and Loan was classified as Non-Performing Asset (NPA).
Subsequently during Oct 2023, Lender filed application before NCLT under Insolvency &
Bankruptcy Code and all our Project Escrow Bank account are frozen. Consequently we
couldn’t withdraw any funds for any payments including payments for renewal of RERA
extension. Meanwhile, we engaged with Lender for Settlement talks and after prolonged
discussions reached Settlement terms with Lender during Aug 2024.

As per Settlement terms reached, Lender is roping in new Developer into the project and
the new developer will construct Phase 2 of the Project. Lender already in discussions with
few prominent Developers and will be shortlisting the new Developer in couple of months.
Once the -new Developer is on-board, the new developer will directly file separate
application for registration of Phase 2 with TNRERA.

For the reasons stated above, we were unable to extend the RERA registration for Phase
2 beyond September 2023 and request you to de-register the RERA registration.

Thanking you
For Akshaya Private Limited

www.akshaya,com

CIN-U45200TN2005PTCo55753
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