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Please write or type below this line

PARTNERSHIP DEED

THIS DEED OF PARTNERSHIP IS MADE AND EXECUTED AT

BENGALURE ON THIS 07t DAY OF FEBRUARY 2023 BY AND BETWEEN:

1. Mrs. BOKKA RAMADEVI, W/o Sri. BOKKA POORNACHANDRA

REDDY, aged about 53 years, residing at No. 301, Himagiri Homes,

No.131/1-A6, 18® Main, JP Nagar 2°d¢ Phase, Bangalore - 560078
hereinafter called the FIRST PARTY, which term and expression shall
mean and include her heirs, legal representatives, successors and assigns

of the FIRST PARTY.
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2. Mr. BOKKA POORNACHANDRA REDDY, S/o Sri. B SEENA REDDY,
aged about 59 years, residing at Sy. No.106/1, Doddathoguru, Electronic
City Phase -1, Bangalore - 560100 hereinafter called the SECOND PARTY,
which term and expression shall mean and include his heirs, legal
representatives, successors and assigns of the SECOND PARTY.

WHEREAS the above Parties are desirous of forming a partnership firm under
the name and style of “HIMAGIRI HOLDINGS” with the main object of
carrying on property developers, construction and marketing of Apartments,
Villas, Row houses, real estate business and have decided to put down the terms
and conditions governing the partnership in writing, in the form of a Deed.

NOW THIS PARTNERSHIP DEED WITNESSTH AS FOLLOWS:

1. The partnership shall be carried on under the name and style HIMAGIRI
HOLDINGS.

2. The Registered Office of the above Partnership business shall be at Sy
No.153/1, Electronic City, Doddathoguru Village, Beguru Hobli,
Bangalore - 560100 with any other office or offices at any place or places as
may mutually be agreed between the parties hereto from time to time.

3. The main object of the firm shall be to carry on the business activities as
developers of land, colonies, sheds, buildings, structures, residential plots,
commercial plots, industrial plots and to carry on the business of to
construct, erect, build, repair, re-model, demolish, develop, improve,
grades, curve, pave, macadamize, cement and maintain building
structures, houses, apartments, villas, row houses, roads, paths, streets,
sideways, courts, alleys, pavements and to do other similar construction
works. The Partnership may also carry on any other business or
businesses as the partners mutually agree from time to time.

4. The duration of the Partnership firm shall be “AT WILL”.

5. The capital of the firm shall be such amount as may be decided by the
partners mutually among themselves which shall be brought in by the
partners in such portions as may be agreed by them and the parties to this
deed also agree to bring in such additional amounts of capital from time
to time. The capital so contributed shall carry a simple interest not
exceeding 12% per annum or such other rate of interest as may be
prescribed under any law relating to taxation for the time being in force
and shall be a charge in computing the profit/loss of the firm.

6. The partners also may bring in the lands in their names to the firm for the
purpose of business activities as capital or otherwise.
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7.

10.

Tl

12.

5.

Land may be registered in the name of the partner/s or firm. The land
registered in the name of partner/s shall belong to the firm only. The
partners shall not directly or indirectly deal with the property for their
personnel purpose.

The Books of Account of the firm shall be closed on 315t of March 2023 and at
the end of the every financial year ending 315t March thereafter. It is further
agreed that the books of account shall be maintained at the registered office
of the firm and that they shall be accessible to both the partners free of cost
during the business hours at the premises of the firm. The resulting profits
and losses shall be shared by the parties to this deed as under.

SL.No. Name of the Partner Profits /Losses
1. Mrs. Bokka Ramadevi 50%
2 Mr. Bokka Poornachandra Reddy ) 50% |

Partners whenever they consider it expedient in the interest of the firm,
borrow independently such amount as may be necessary for the purpose
of the business of the firm on such rates of interest not exceeding the
market rates prevailing on those days.

The FIRST and SECOND PARTY to this deed shall be the Working partners
devoting the whole of their time and attention for the betterment and up
keeping of the firm and shall be eligible to such amount as remuneration as
may be decided among the parties to this deed and as considered expedient
and in the interests of the firm subject to provisions of the Income Tax Act,
1961.

The FIRST PARTY and SECOND PARTY to this deed shall be the
Managing partners of the firm and the both the parties to this deed is
authorized to do such acts, deeds and things they may think as being
expedient and in the interests of the firm independently.

That an account of any nature and description be opened in any bank, in the
name of the firm and the said account be operated independently either by
FIRST PARTY or SECOND PARTY of this deed.

The Parties hereto shall:

a) devote their time and attention to the business as may be required
according to the exigencies of the work ;

b) carry on the business of the firm to the greatest common advantage;

¢) be just and faithful to each other and shall render true accounts and
full information of all things affecting the firm to the other partner or

his legal representative;
< &
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14.

15,

16.

17.

18.

d) pay his/her separate and private debts and indemnify the other
partner or partnership assets against all proceedings, claims or
demands in respect thereof;

The Partner(s) shall not directly or indirectly:
a) Assign or mortgage his/her share of interest in the partnership;

b) Compound or relinquish or discharge any debt which shall be due or
owing to the partnership without receiving the full amount;

¢) Draw, or accept or endorse any bill of exchange or promissory note on
account of the partnership except in the ordinary course of profession;

d) Lend money or give credit to or have any dealings on behalf of the
partnership with any person whom the other partner shall have
previously forbidden to trust or deal with.

e) Dispose of, by loan, pledge, sale or otherwise any partnership
property;

f) Borrow in the name of partnership without previous consent of the
other partners in writing and in case any partner contravenes this
provision, he shall be personally liable for any loss accruing to the
partnership or other partners and shall be required to compensate
forthwith.

The parties to this Deed by mutual consent may allow any partner to
retire at his/her request on terms and conditions agreed to by all the
parties.

Any of the conditions of this deed may be altered or amended, added or
deleted only with the consent of the partners in writing which shall from a
part and parcel of this main deed.

That any license, permission, right, entitlements, incentives, etc., that may
be received for convenience in the name of the partner(s) or any other
person shall be treated as the property of the partnership.

Retirement, death or insolvency of any partner shall not dissolve the firm
and in the case of insolvency of any partner, it shall be treated as
retirement of that partner. In the event of death or retirement of a partner,
the legal heirs of the deceased partner or the retiring partner, as the case
may be, will be entitled only to the capital in their accounts (less
drawings) and the share of profit till the date of retirement. They will not
be entitled to any share of goodwill which will always remain with the
firm, nor will they be entitled to any escalation in value of the assets or be
subject to any fall in book value of the assets as on that date.

W |
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19.If any partner shall, without the consent in writing of the other partners,
make, draw, accept or endorse any bill of exchange or promissory note, or
give any security in the name of the firm (save and expect on the account
of and in the usual course of the partnership business and while carrying
on the same in good faith), or sell or pledge any goods of the firm, shall
allow his/her share to be charged under the provisions of rule 49 of order
XXT of the First schedule to Code of Civil Procedure, 1908, for his separate
debt or debts or shall become in any way incapable of performing his/her
duties as a partner, or shall fail to keep proper accounts, or fail to account
for the money received by him/her when required by other partners so to
do, or shall conduct himself/herself improperly in the affairs of the
partnership, or shall otherwise act contrary to that in good faith which
ought to be preserved among the partners, then, and in any of such cases,
the other partner may serve him/her, or where he/she is of unsound
mind or otherwise incapable , his/her next heir , with a notice in writing,
expelling him from the partnership as from the date of service of the
notice

20. For any other matters not mentioned herein, the provisions of the Indian
Partnership Act, 1932 shall apply.

21. Any dispute or difference which may arise between the partners, or their
legal representative with regard to the business, meaning or effect of this
deed or any part thereof or in respect of accounts, profit and loss of the
business or the rights and liabilities of the partnership under this deed, or any
part thereof in respect of accounts, the same shall be settled by referring to
arbitration, in accordance with the provisions of the Arbitration Act, as may
be in force on the date of dispute.

IN WITNESS WHEREOF THE PARTIES HERETO EXECUTED THIS
DEED OF PARTNERSHIP ON THIS 07TH DAY OF FEBRUARY 2023,
HERE AT BENGALURU.

1 QQULQ CaK, e

U AATL W (Mrs. Bokka Ramadevi)
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