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PARTNERSHIP DEED

BLUE HILLS PROPERTIES

THIS DEED OF PARTNERSHIP is made on the date of 24-12-2020 between:-

1) Mr.Rangasamy.P (PAN:AKNPR2981G(l3),ag§d E about 71 years,S/o.
; hi
Mr.Perumalsamynow residing atNo.6/645,R§y%ﬁNa . Bathy main road, Sirumugal,
Coimbatore — 641302. (Hereinaftercalled the party of tée First Part).
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2) Mrs.Amsakumari (PAN:DDIPA4876A), aged about 35 years, Wi/o.
Mr.Narendrakumar.P now residing at No.1/499, Kamarajar Nagar, Kannarpalayam,
Karamadai-641 104. (Hereinafter called the party of the Second Part).

3) Mrs.Subhalakshmi.V (PAN:BCFPS1675F), aged about 38 years, W/o Mr.Jagadesh
Kumar Subramanian, now residing at No.2/81, Merku Veethi, Vinaigamkovil Veethi,
Vellimalaipattinam, Thondamuthur, Coimbatore-641 109. (Hereinafter called the party of
the Third Part).

Whereas the aforesaid parties of First Part, Second Part and Third Part decided to start
and operate a business under the name and style of “Blue Hills Properties” from and
since 24-12-2020 on terms and conditions appearing herein below.

Now therefore this partnership deed witness as follows:-
1) That this partnership shall be deemed to have commenced from 24-12-2020.

2) That, the Partnership shall be in the name and style of “Blue Hills Properties” and the
business of the partnership shall be carried on at No0.6/645, %‘Nagar, Sathy Main
Road, Sirumugai, Coimbatore-641 302 as head office and or at such other place or
places are treated as branch/factory for which the partners may determine from time to
time.

3) The duration of the Partnership shall be at will and is liable to be terminated after giving
three months’ notice in writing to the other partners but no partner shall be deemed to
have retired from the partnership unless the accounts of the partnership have gone into
fully and settled finally.

4) The business of the Partnership shall be “Purchase & sale of all kind of properties, real
estates and commission agent business” as they deem profitable in the best interest of
the firm with mutual consent of all partners.

The capital of the partnership shall be Rs.3,00,000/-(Rupees Three Lakhs Only) and
that shall be contributed by the partners as below: -

1. Rangasamy.P 1,00,000/-(Rupees One Lakh Only)

2. Amsakumari 1,00,000/-(Rupees One Lakh Only)

3. Subhalakshmi.V " 1,00,000/-(Rupees One Lakh Only)
Total 3,00,000/-(Rupees Three Lakhs Only)

The aforesaid capital as and when brought in shall be credited to the respective
partner's Capital or Current account. The Capital Accountand Current Accounts
balance as increased or reduced as decided by the partners. It shall carry interest at
the maximum rate @ 12% p.a. or as may be prescribed under section 40(b)(iv) of the
Income Tax Act, 1961 or any other applicable provision as may be in force in the
income tax assessment of the Partnership firm for the relevant financial year. The
partnership capital may be increased or decreased from time ‘to time as may be
mutuglly decided by the partners.

1. %r 2. Q\ N q -
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5) All the Partners have agreed to manage the business to the greatest advantages of the
firm. It is hereby agreed that in consideration of parties devoting their time and attention
to the business of the Partnership, they shall be entitled to draw yearly remuneration as -

6)

follows:

The Yearly remuneration payable to all partner(s) shall be calculated as percentage of
the income for each accounting year in the following manner:

(i)

(i)
(i)

(iv)

a). In respect of first Rs.3,00,000/- of book Profits - 90% of
book profits or Rs.1,50,000/-
b). In respect of balance amount of book Profits - 60%

For the purpose of the above calculations the book profit shall be calculated on
the basis of book profit as shown by the books and computed as provided in
section 28 to section 44D (Chapter IV D) of the Income Tax Act without
deducting the remuneration paid or payable to the partners for the relevant
accounting year. -

The day-to-day affairs of the business shall be managed by all the partner(s).

Mr.Rangasamy.P (First Part) shall be eligible to draw monthly salary of
Rs.1,00,000/- (Rupees One Lakh Only) and Mrs.Amsakumari (Second Part)
shall be eligible to draw monthly salary of Rs.1,00,000/-(Rupees One Lakh
Only) and Mrs.Subhalakshmi.V (Third Part) shall be eligible to draw monthly
salary of Rs.1,00,000/-(Rupees One Lakh Only)

All the Partners shall be entitled to increase or reduce the above remuneration
mutually. The partners may also agree to revise the mode of calculating the
above remuneration and decide to pay salary and grant the benefit of house
rent allowance, rent free quarters, motor car or conveyance allowance,
medical allowance, accident and/or Life Insurance Policy, Provident Fund,
Gratuity, bonus, commission on Sales/Gross receipts and/or other benefits to
any partner or partners either on monthly or yearly basis as they may mutually
agreed upon.

The accounts of the partnership shall be closed on the 31st day of March in each year

or on

such other day as the partners mutually agree and after providing for all

incoming and outgoing and other expenses in running the business including the
interest and remuneration due to the partners, the profit or loss shall be determined
and divided among the partners as below:

1

2.

3.
1;
(Ran

. Rangasamy.P 33.34%
Amsakumari 33.33%
Subhalakshmi.V 33.33%
Total 100.00%
WA 2 mﬂ_'
samy.P) (Amsakumari)

(Subhalakshmi.V)
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The Partners shall open a bank account(s) for and on behalf of the partnership with
such Bank or bank(s) as they mutually agree upon and second part shall operate the
bank account(s) solely on behalf of the partnership under the seal of the firm.

The Partners are authorized to borrow money for and on behalf of the partnership from
any Financial Institutions, Banks or other party, with or without security for business
purpose only and for such purpose second part shall sign solely the necessary
documents for and on behalf of the partnership under the seal of the firm and any
borrowings in contravention of this Article shall not bind the firm.

The Partners may for and on behalf of the firm open as and when necessary cash
credit or overdraft account with such bank or banks and may obtain advances by way
of cash credit, advances, loans, discounting bills, cheques, promissory notes with or
without security or otherwise and for such purpose, second part shall sign solely on
behalf of the firm all the documents in respect of all transactions and such power shall
be deemed to include the power to pledge, hypothecate and mortgage any of the
assets of the firm and also to obtain release of such assets pledged or hypothecated or
mortgaged.

Any one of the partner(s), either First Part (Mr.Rangasamy.P) or Second part
(Mrs.Amsakumari) or Third Part (Mrs.Subhalakshmi.V) is authorized to buy, sell or lease
of movable or immovable properties, power to pledge, hypothecate and mortgage any
of the assets of the firm and also to obtain release of such assets pledged or
hypothecated or mortgaged.

Any other person authorized by all partners shall buy or sell of movable or immovable
properties.

The Partners shall have a right of access to all the records and books of accounts kept
by partnership and shall have a right to take copies of the same.

No Partner shall, during the continuance of partnership without the consent of the other
partners in writing, do any of the following acts:-

a) Give any security or undertaking for payment of money on account of the partnership;
b) Assign or mortgage his share of interest in the partnership or introduce or attempt to

introduce any other person into the business of the partnership;

c) Release or compound any debt owing to the firm or diminish security to the firm

without receiving full amount thereof;

d) Do or knowingly permit to be done anything whereby the property of the firm may be

exposed to the dangers of being seized, lost, attached or taken in execution on
whereby the credit or reputation of the firm is prejudicially affected.

The Partners are authorized jointly and severally to represent the firm in any Civil or
Criminal Courts, Courts of Insolvency, before all Judges, Magistrates, Collectors,
Munsiffs, Registrars, Income-tax and Sales tax Authorities, Official Assignee, Official
Receiver, Police Officer and Civilian Officers of the State Governments as well as
Central Governments, Import and Export Trade Control Authorities and Excise and
Customs Authorities. They are further authorized to conduct all the Partnership
business and to sign and verify all Plaints and Appeals, Petitions, etc. which are to be
fited in any Civil or Criminal Courts or before any Officers of the Indian Government as
well as State Governments and swear necessary affidavits and certify all written
statements and defend all suits brought against the firm.

A
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15) Any Partner desirous of retiring from the partnership shall give to the other partners one
calendar month notice at the expiration of which the accounts of the partnership shall

be made up and the amount due to/due by the retired partner as on the date of .

retirement be determined and will be settled as per consent of retiring partners.

16) The Partnership shall not dissolve on death, retirement or insolvency of anyone of the
partners and the continuing or surviving partners shall settle the accounts of the
outgoing partner or his/her heirs or representative-in-interest and they shall have the
right to continue the said business in whatsoever manner they like.

1. ) . 2. mj‘.

(Rangasamy.P) (Amsakumari)

3. V&L—w‘

(Subhalakshmi.V)

IN WITNESS WHEREOF, the aforesaid parties set their hands on this dated 24-12-2020
1) Name: Nq.mm;}n lbwmar P

Address: |/ Laq, Wkw N’y"’, kannpr /""’(y‘”"’
W" étfﬂoy

Signature: M__

2)Name: T3AGADésH KUMAR SVBRAMAN AN

Address: 21gl, VELL 1 ™MaLa) PATTINAM, N ARAS| PORAM
COMBATORE - b4 1109

S A==

Signature:



v/ Our services go beyond
A

Buying & Selling Services

Property Buying Assistance, Property Selling Support, Market
Price Analysis, Owner Outreach and Negotiation.

Legal & Documentation Services

Certified EC, Patta, legal opinions, property verification, due
diligence, litigation solutions, and legal heir certificates.

Property Development & Approvals

Building plan approvals, construction, layout and sub-division
approvals, zone conversion, and occupancy certification.

NRI & Investment Services

Escrow Services, Rentals, Litigation Solutions, Property
Valuation and Property Management

Compliance & Special Services

Demolition, Vaasthu checks, regularization of unauthorized
buildings, and office space solutions.

v/ Smarter Tools, Stronger Decisions
////"’—

Property Valuation & Cost Estimation

“ Guideline Value, Apartment Composite Value, Stamp Duty & Registration Fees
Calculator, Building Value Calculator, Capital Gains Calculator, Area Unit
Converter, Length Unit Converter

Ownership, Compliance & Legal Verification

V Encumbrance Certificate (EC) Search, Find Your SRO, Temple Property
Check, WAQF Property Check, View Patta/Chitta, View FMB, Patta
Analyzer, EC Analyzer

Zoning & Land Use Analysis

V Land Use Zone Finder, CRZ Zone Check, Aquifer Zone Check, CBA Check,
EWS Check, Road Width Check, Proposed Road Widening Check, FSI
Calculator

Property Documentation & Workflow Tools

V Forms & Templates, Document Generator, Document
Translation, Dictionary

Vastu & Property Management Tools

“ Home Vastu Shastra, Plot Vastu Shastra, Property
Management

Verified Y RealEstate”
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