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PARTNERSHIP DEED

THIS DEED OF PARTNERSHIP IS EXECUTED AT CHENNAI ON THE 23¢
DAY OF JULY 2013 BY AND BETWEEN: o :

1. Mr.L.RSIVAPRASAD, Son of L.V. RAMAIAH aged about 63 years, now
residing at No. 78, Poes Garden, Gopalapuram, Chennai 600 086,

hereinafter referred to as Party of the First Part
st —

5. Mrs.L.S.CHANDRIKA, Wife of LR. SIVAPRASAD aged about 54 years,
now residing at No. 78, Poes Garden, Gopalapuram, Chennai 600 086,

hereinafter referred to as Party of the Second Part
T ‘

-And

now residing at No.78, Poes Garden, Gopalapuram, Chennai 600 086,
hereinafter referred to as Party of the Third Part
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i . M. L.S.VISHNUPRASAD, Sori<of LR SIVAPRASAD aged about 53 years,
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Whereas the parties shall mean and include their Legal Heirs, Authorised
Representatives, Power Holders, executors and assignees, wherever the context
so arises. ' . ’ -
The Parties of the First, Second and Third parts have decided to start a new
business on partnership and wants to reduce the terms and conditions of the -
partnership in writing, : ' -

Now this Partnership Deed witnesseth as under:

1. NAME: The name of the Partership business shall be BALAJI
REALTORS. ‘ - . ‘ ,

-

2. ADDRESS : The business of the Partnership shall be carried on at »
No.7, LVR Centre, 1st Floor, Seshadri Road, Alwarpet, Chennai - 600 018.
Additional place or places of business may be opened by the parties of all
the parts on mutual consent. ‘ o N '
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3. NATURE OF BUSINESS: The Partnership shall carry on the business /
Profession of purchase and sale of land, Building, carry on construction of
residential and commercial buildings, renting of jmmovable properties

- etc.,. They shall carry on any additional line of activity or activities from

P timeto time upon mutual consent. S _

8

‘ ‘47 CAPITAL: The Capital of the‘Firm shall beRs 1,00,000/ - (Rupees One
' - Lakh Only) which shall be contributedsequally by the Party of the all the

Parts as follows: e
" a, Mr. SIVAPRASAD - Rs. 25,000/ -
a b. Mrs, CHANDRIKA - Rs. 50,000/ -
a e Mr.VISHNUPRASAD " - Rs. 25,000/-
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5. SHARE OF PROFIT OR LOSS: The profits and losses of the firm shall be
shared by the Parties as follows: o R TR

a. Mr. SIVAPRASAD -25%

b. Mrs. CHANDRIKA -50%
c. Mr.VISHNUPRASAD - -25%

6. OPERATION OF BANK ACCOUNTS: The bank account(s) of the firm

shall be opened and maintained in such bank or banks as may be decided |

from time to time by the Parties of all the Parts. The bank Account shall .
be operated JOINTLY or SEVERALLY by the Parties of All the Parts. If all
the parties wishes, they can authorize any other person as an authorized -
signatory for operating the above opened bank account(s).

7. BORROWINGS: Partners are‘not authorized to borrow on ‘behalf of the
;' Firm in their individual capacity. All the borrowings on behalf of the
Firms shall be made jointly by the Parties of all the Parts. '

8. ACCOUNTS: Proper books of accounts shall be maintained by the firm. .
The books of accounts of the firm shall be closed on 31st day of March
every year and the firm shall cause to prepare the financial statements for
the period ending on that date. The Accounts of the Firm shall be audited
by a Chartered Accountant or Firm of Chartered Accountants. -

‘9. REMUNERATION TO PARTNERS: Parties of all the Parts are entitled to
. draw a monthly remuneration of Rs.10,000/- (Rupees Ten Thousands
Only). The Parties of all the Parts are at liberty to increase or decrease the
above remuneration from time to time upon mutual consent and
according to the business requirements. o

10. INTEREST ON CAPITAL: Parties of all the Parts are eligible for interestat
12% per annum on the capital contributed by them. Similarly, the parties -
of all the parts are entitled to. 12% interest per annum on the amounts
advanced by them over and above the respective capital, which shall be
treated as loan to the partnership firm. '

11. DURATION: The Partnership shall be one at will.
12. ADMISSION: The firm shall admit any person or persons in-to

- partnership upon mutual consent by the parties of other parts. The ratio
of sharing the profits and losses shall be mutually agreed upon by them.
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WITNESSESS: | u . 41

13. RETIREMENT & DISSOLUTION: The firm shall not be dissolved by
reason of retirement, insolvency, disabili » death or lunacy of any partner

15. APPLICATION OF THE PARTNERSHIP ACT : Save as otherwise =
provided specifically herein above, the provisions of the Partnership_ Act,
as amended from time to time, shall be applicable, as though, which
provisions have been incorporated herein above, ~ I
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