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Fasipzan \eewbiradadivizoin v UCO-OPERATIVE
HOUSING SOCIETY LTD. NO. 9LM..155. 8%..

1 NAME ADDRESS AND AREA OF OPERATIONS:
Rosipuaws Taeeduars avedd Cnovermind Conianls ...
Co -operative Housing Society Limited. Nox» ¥saB4is registered/
deemed to have been registered as a Co-operative Society under
the Tamil Nadu Co-operative Societies Act 1983 (Act 30 of 1983).

Its address shall be P AYOWA. ..

Post ....... A PHTLUN.... Taluk ...... Gl 2
DISTHCH AW BB UG b s it st tanativis
Its operations shall extend to the £10x. . Ratp Ryaw
el i Cerporation/Municipaiity/Panchayat

«nits and the villages mentioned below

(1) _/\

@)
3)
@)

®) \/’

within a distance of K.M. from the limitsof .....0....Teeeeenio...

Municipality/Panchayat.
DEFINITIONS
2. In these by laws, the term

(1) ‘Act’ means the Tamil Nadu Cooperative Societies Act
1983 (Tamil Nadu Act 30 of 1983);

(2) ‘Rules’ means the Tamil Nadu.Cooperatwe Societies
<. Rules 1988;

(3) ‘Federation’ means Tamil Nadu Cooperative Housing
Federation; and
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(4) ‘Society’ means a society registerad or deemed to have
been registered under the Tamilnadu Cooperative
Societies Act 1983 (Act 30 of 1983)

OBJECTS
3. The objects of the society shall be:

(1) to promote the economic interests of its members and
to encourage thrift, saving and self-help amongst them;

(2) to buy or acquire, lands, buildings, by purchase,
mortgage, lease, exchange, gift or otherwise, and to
manage the properties belonging to it;

(3) to acquire house-sites from Government or from any
authority or agency of Government or from any local
body or otherwise, for distribution amongst the mem-
bers of the society;

(4) to secure priority in allotment of house-sites/houses/
from Government agencies to the members of the
society;

- (5) to layout the land as developed house-sites for distri-
bution amongst the members of the society and provide
for common amenities like roads, drainage, street lights,
parks, playgrounds, schools, colleges, hospitals,
community halls, water works, markets, police station,
post office, banks, places of worship, etc;
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(6) to advance loans to the members for construction of
new dwelling houses or for additions to their existing
houses;

(7) to build or cause to build residental houses for and on
behalf of the members or other buildings for the benefit
of the members;

(8) to construct or cause to construct buildings or othe,
works of common utility and maintain them properly for
the well being of the members of the society; A




(©) to establish and maintain social, recreational, educa-
tional, public health or medical facilities for the benefit
of the members and *their families; :

(10) to procure building materials, to stock and to supply the
same to the members;

(11) to raise funds required for the business of the society;

(12) to hold, sell and mortgage land, houses, house-sites,
buildings, and other properties, movable or immovable
or take such action as may be necessary for carrying
out the objects of the society;

(13) to repair, alter or otherwise deal wi.1 the buildings of the
society; and
(14) to do such other things as are incidental or conducive to
the attainment of the above objects;
LIAT [TY OF MEMBERS

4. The liability of the members of the society at the time of its
liquidation shall be limited to the share capital subscribed by
them.

CAPITAL:

5. The capital of the society shall for the present be Rs12,00£00
made up of .L2.080.... shares of Rs.100/- each. The value of
each share shall be paid in one lumpsum on allotment.

MEMBERSHIP
QUALIFICATIONS: | = ol Savvent

6. (1) (a) Any imasissi-who is over 18 years of age, competent:

to contract either residing within the area of opera-
tions of the society and having a vacant house-site
or not residing within the area of operations but
having a vacant house-site within the area of opera-
tions of the society shall be eligible for admission as
a member. s T

However when the society undertakes the
distribution of house sites to the members, persons
who are residing within the area of operations of the
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FUNDS Bt (50
19. (A) SOURCES OF FUNDS
The society may raise funds from the following sources:
% (1) Share subscriptions:
(2) (@-toensfromrGovemraest,
{4 Loans from Federation,
(b) Loan from Hoysing and Urban Develegment Cor-
poration:ré*ﬁ%#c\l?rg&%%rﬁhmugh the Federation
(@ Loans from any other financing agency approved
by the Registrar.

(3) Fixed Deposits, Recurring Deposits or Provident
Deposits from members, as per the regulations
framed for that purpose by the Board with the
approval of the Registrar.

(4) Entrance Fees and other fees, as approved by the
Registrar.

(5) Donations, gifts, grants, subsidies or any benefac-
tions as approved by the Registrar.

Note: The society should maintain fluid resources
according to the standard and form laid down
in Rule 80, if the society accepts deposits.

(B) MAXIMUM BORROWINGS LIMIT

The total borrowings of the society both by way of

. deposits or otherwise and whether from members or’
others shall not at any time exceed twelve times the paid
up share capital plus Reserve Fund.

GENERAL BODY
20. (1) Powers of the General Body

Subject to the provisions of the Act, the Rules. these
bylaws and instructions and directions issued by the
Registrar from time to time, the ultimate authority in all
matters relating to the administration of the society shall
be the General Body of the members who shall meet
from time to time and atleast twice in a cooperative year
to conduct the affairs of the society. The General Body,
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shall not, however, interfere with the acts of the Board in
respect of matters delegated to it under the bylaws.

(2) The following among other matters, shall be dealt with

by the general body

(a) Approval of annual budget, income and expenditure
for the ensuing year with reference to the prog-
ramme of the activities of the society prepared by
the Board.

(b) Consideration of the audit report and the annual
report;

(c) Disposal of the balance of net profits us specified in
Section 72(2) of the Act.

(d) Consideration of the details of the services, if any
rendered during the preceding year to any member
of the board or any such near relation of any
member of the Board as enumerated in Rule 48 as
required under Section 32(2)(d) of the Act.

(e) Consideration of returns that may be prescribed by
the State Government and the Registrar;

{fi Amendment or repeal of any existing Bylaws or the
enactment of a new Bylaw.

(g) Admission of the society to or the withdrawal of it
from any other society.

(h) Approval of the purchase of land and other immov-
abie properties.

(i) Approval of payment to a member for work dorie by
him as a clerk where there is no paid employee.

() Approval of payment of honorarium from general
funds with accumulated loss but working on current
profits.

(k) Approval of the writing off non-recoverable assets.

() Removal of an elected member of the Board/Delegzate
of the society.
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