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ABSTRACT

Stamp Duty and Registration Fees — Arnguncemeant made in the Budget Speech
2019-2020 - Reduction of Stamp Duly and Registrallon Fees n respect of
inslruments  evidencing  transfor of propedy regarding  amalgamation  Gf
recensiruction of compames — Orders — fssued

COMMERCIAL TAXES AND REGISTRATION {J1} DEPARTMENT

G.0. (Ms.) No. 23 Dated : 01.03 2019
ailsmin il ton 41-17

gt gmaoni g eca (e, 2050

Reoad .

1. Budget Speech lor the year 2018-2020

2, From 1ihe Inspeclor General of Regsiralion, Letter

Mo, B326/C1/201%, dated 14.2.2019
-— -

B e e

ORDER:

Ir: the Budget Speech for the year 2419-2G20, among olhers the fofléf{:mg
has peen announced -

Para 137

“The stamp duty on property transfer in respect of amalgamation or
reconsiruction of companies wili Be fixed al 2 per¢ent of the market value of the
immovable properly or 0.6 per cent of the apgregate of the markst value of the
shares, whichever 15 higher. Sirmilarly, the registralien fees payable on such
transactons will be fixed al 2 maxmum of Fs 30,000 Thes will clear ail the
ambiguities related 1w payment al stamp duty and regisiration fees on such
tfransactions ™

2 The inspecter General of Eegistration, in his letter second read above
has sent proposate ‘o Governmenl for {be issue of neiications 1o implement the
ahove said Budget announcemnaent



L]
M.
'

e coneidoration diract that the notifications

, Government aile) Careiin Gohs h
?JdT T; s cider wall be pubhshed B an extraordinary |55:Jer of the Tami
HLEFIME? ornmenlGarzette, dated 11 Mareh 2019 The Works Manager,
Bt Cential Pross asted 10 send 50 copies to the Government

ormment Central Press 18 reqll ‘
g?gzt}ﬂﬂ copes to ihe Inspoci ol Cencral of Regisiration of the gazette In which

the notification 1s publhished.

{BY CROER OF THE GOVERNJR)

Ka BALACHAMDEAN
DRINCIPAL SECRETARY TO GOVERMNMENT

To
The Inspesior General of Regisiration, Chennal-28
The Accountant General (E&REA) Chennan-18

Lopy o

The Chief Minster & Office, Cheanal-8

The Finance/Law'SPI Department, Chennal-4

The In¢usines Deparment, Chennai-9.

The Special Personal Assislant to Minisler i1Commercial Taxes), Chennai-2
Slock fle/Spare copy '

P orerarded f Gy Order i
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2.
APPENDIX

NOTIFICATION-.

I exercise of the powers conferred by clause (@) of sub-section (1) af
section 8 of the Incian Stamp Act, 1899 (Ceniral Act 11 of 1889;, the Gowernor of
Tami Nadu hereby reduces the duty chargeable under the said Act in respest of
instruments of {ransfer of pioperly refaling 1o amaigamation or reconstruchion of
compames 10 two percent of the market value af the immovablo property ar O 6
percent of the aggregale of the market value of the shares, whichever is higher,,

NOTIFICATION.I.

In exercise of the powers canferrcd by seclion 78-A of the Regwishialion
Acl, 1908 {Central Act X1 of 1308}, the Governor of Tanul Madu is of the GERINion
that it is necessary so to doin the public interest herchy reduces the fug payable
under the said Act to Rs.30.000- {Rupees thifly thausand only} 0 cespect of
Instruments of transfer of immavable property relating 1o armalgamation or
reconstruction of companies

Ka BALACHANDRAN
PRINCIPAL SECRETARY TQ GOVERNME NT
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